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1 z i ? , : i : i ]
11 Ghe % ¢ > ] i : 2 g e
12 |Intangible Asscts : 2,500,000] 2,500,000 B
1.3 Investment in Govt. Securities

Investment in Debt. Sccurities
If listed than: Tr= g
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1- 3 years,
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisied than:
i. 10% of the halance sheet value in the case of tenure upto 1 year.

“ ii. 12.5% ol the balance sheet valug, in the case of tenure from 1-3 years.

s B

ii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

i.If listed 15% or VaR of each securitios on the cutoff date as computed by the Securities Exchange for 12,756,000 1,913,400 10,842,600
respective securities whichever is higher. -
ii. If unlisted, 100% of camying value. o= .= . =i
iii.Subscription money against Investment in IPOlofter for Sale: Amount paid as subscription rmoney

provided thal shares have not been atloted or are not included in the investments of secuiities broker. L N
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities 20,838,389 20,838,389
that are in Block, Freere or Pledge stalus as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investinent in securitics shall be applicable (August 25, 2017)

1.6 Investment in subsidiaries
17 llnvestment in associaled companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or cential depository 1,500,000 1,500,000
___jorany other entity. L et ez . . =00
1.9 Margin deposits with cxchange and clearing house. 30,700,000 0 30,700,000
3 Deposit with authorized intermediary against borowed securities under SLB. e Ny
1 Other deposits and prepayments 50,000 50,000
Accrued interest, profit or rmatk-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
e v [shall not be included in the investments.) s,
f i. Short Tenm Loan To Employees: Loans are Secured and Due for repayment within 12 months 630,000 0 830,000
ii. Receivables other than trade receivables 31,277,139 31,277,139
116 |Receivables from clearing house or securitics exchange(s) :
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MM gains. ;
ii. Receivable on entitlements against trading of securities in all markets including MtM gains, 919882 0 __..._919.852
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of sccurities held in the 19,984,659 15,442,755 15,442 755
blocked account after applying VAR based Haircut, (it) cash deposited as collateral by the tinancee (iii)
market value ol any securities deposited as collateral atter applying VaR based haircut.
i. Lower of net balance sheet value of value determined through adjustments.
il. Incase receivables are against margin lrading, 5% of the net balance sheet value
ii. Net amount after deducting haircut
il Incase receivalbes are against securities bomowings under S1.B, the amount paid to NCCPL as
collateral upon entering into contract,
. Net amount after deducting haricut
W Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 5,269,100 0 5,269,1001
w. Balance sheet value . i
. mcase of other iade receivables are overdue, or 5 days or more, the aggregate of (i) the market 5,542,295 5,542,295 5,542,299

w2 e of securities purchased for custorners and held in sub-accounts after applying VAR based
| cash deposited as collateral by the respective customer and (jii) the market value of
s collateral after applying VaR based haircuts.

cut in the case of amount receivable form related parties.

Bank balances

2-peopaetory accounts 3,672,100
er accounts 4,536,350

3,672,100
4,536,35
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119 |Total Assets o) S el 141,434,430 80,122,524 77,755,05

e o

G G

21 hrade Payables . P .
i. Payable to exchanges and clearing house
ii. Payable aqainst leveraged rmarket products . - i R (.
ili. Payable to customers 27,385,786 0
22 |Current Liabilities I ——
i. Statutory and requlatory dues e 629,452
ii. Accruals and other payables 1,908,755 0
jii. Shoit--term borrowings
iv. Cumrent portion of subordinated loans o al
v. Cunent portion of long term liabifitics |
vi. Defered Liabilities I Tma e - owh
G vii. Provision forbad debts
> |viii. Provision for taxation
ix. Other liabilitics as per accounting principles and included in the financial statements
23 Non-Current Liabilities
i. Long-Term financing l
a. long-Term financing obtained from financial instituion: Long term portion of financing obtained from
15,050,900

27 385,766

629,459
1,005,755

a financial institution including amount due against tinance lease
b Olherlong-termfinancing
ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Sccurities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory appiovals have been obtained

d. There is no unreasonable delay in issue of shares against advarce and all regulalory requirements
relating Lo the increase in paid up capital have been completed.

. Auditor is satisfied that such advance is against the increase of capital. e
iv. Other liabilities as per accounting prnciples and included in the financial statements |

24 |Subordinatedloans ____________.__

17700% of Subordinated foans which fulfill the conditions specified by SFCP are allowed to be deducted:
The Schedule Il provides that 100% haircut wili be allowed against subordinated Loans which fulfilt the
conditions specified by SFCI2. In thisiegard, following conditions are specified:

a.l.oan agreement must be executed on'stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowed against short term poition which is repayable within next 12 months.

¢. In case of early repayment of loan, adjustrnent shall be: made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange. e
ii_Subordinated loans which do not fulfill the conditions specified by SICP

:i Total Liabilites 44,970,993 0 44,970,993

0 15,050,000

L

2 3 35
3 1 5 | S i

31 |Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable frorn any of the 15,638,691 1,639,680 1,639,680}
| lfinancees cxceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

| (Ii) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market valuc of shares
borowed

33 [Net underwriting Commitments

[(2) in the case of right issuse : if the market value of securites is less Lhan or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwiiting cormmitments and
(i) the value by which the underwiiting commitments exceeds the market price of the securities.
 the case of rights issuse where the market price of sccurities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
') in 2ny other case : 12.5% of the net underwiiting comrnitments
- Negative equity of subsidiary
ount by which the total assets of the subsidiary (excluding any amount due from the subsidiary)
iabilities of the subsidiary
- . nange agreements and foreign currency positions
Sosition in foreign cumency.Net position in foreign currency means the difference of total
ated in foreign cuurency less total liabilities denominated in foreign curency
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Net Adjusted

Value

|In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of undeilying securites.

In the case of financeeiseller the market value of underlying securitics after applying haircut less the
total amount received less value of any securites deposited as collateral by the puichaser alfter
applying haircut less any cash deposited by the purchaser.

3.8

Concentrated proprictary positions

If the: rarket value of any security is between 25% and 51% of Lhe total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
twe value of sucsecurit
i i ?;,i).@

i. In case of custorner positions, the total margin requiremnets in respect of open postions less the armount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
cxchange after applyiong VaR haircuts

190,750

50,634,365

190,750

190,754

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

3.10

Short selil positions —

i. Incase of customer positions, the market value of shares sold short in ready maiket on behalf of
customers after increasing the sarme with the VaR based haircuts less the cash deposited by the
custorner as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprictory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

| 331 lotal Ranking liabilites

66,363,806

3,824,440

3,824,440
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? Intangible Assets
3 Investment. in Govt. Securities
4 |Investment in Debt. Securities
If listed than: ) . N
1. 5% of the balance sheel value in the casc of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance shect value, in the case of tenure ol maore than 3 years.
If unlisted than: ) N .
i. 10% of the balance sheet value in the case of tenure upto 1 year. . —4
ii. 12.5% of the halance sheet value, in the case of tenure frorm 1-3 years,
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
1.5 linvestment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Fxchange for 13,900,250 2,085,038 11,815,21
==, lespeclive seeunities whichever is higher,
ii. If unlisted, 100% of carrying value. s 3 . § e
. iii.Subscription money against Investrment in IPOJoffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities 20,838,384 20,838,389
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided thal 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stack Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Terrn financing arangements. In such cases, the haircut as provided in
schedule IIf of the Reqgulations in respect of investrent in securities shall be applicable (Auqust 25, 2017) ) |
1.6 - llnvestrment in subsidiaries
L7 Jinvestment in associated cormpaniesiundenaking

i If listed 20% or VaR of each securities as computed by the Secirites Exchange for respective securities

whichever is higher,

ii. If unlisted, 100% of net value,

1.6 Statutory orreguiatory depositsbasic deposits with the exchangcs, clearing house or central depository 1,500,000 1,500,000
or any other entity,

2,500,000 ~ 2500,000

1.9 Margin deposits with exchange and cleaiing housc. 59,400,000 0 59,400,000
1.10 __{Deposit with authorized intermediary agairist borowed securities under SLB. i 5 ) _
1 Other deposits and prepayments 60,000 50,000
| 172 |Accred interest, profit or mark-up on amounts placed with financial institutions of debt securities
et (Nil)
| 100% in respect of markup accrued on loans to directors, subsidiaries and other related partics
1513 Dividends receivables.
114 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securitics purchased under repo arrangement
shall not be included in the investments.) = . - :
115 [l shortlerm Loan o Emiployees: Loans are Secured and Duc for repayrment within 12 months 857,000 0 857,000
ii, Receivables other than trade receivables 31,184,350 31,184,350
LA, [Receivables from clearing house or securities exchange(s) B |
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MV qgains. _ 7,164,312 . 0 7,164,312
117 IReceivables from customers
i. In case receivables ate against margin financing, the aggregate if (i) value of securities held in the 17,177,042 13,137,011 13,137,011
blocked account alter applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. ncase receivables are against margin trading, 5% of the net balance sheet valuc.
ii. Net amount af ter deducling haircul
iii. Incase receivalbes are against securities borowings under SI B, the amount paid to NCCPI as
collateral upon enterirtg into contract,
iii. Net amount after deducting haricut ]
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 4,104,011 0 4,104,011
iv. Balance sheat value o B
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 18,488,471 18,488,471 18,488,471
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (ili) the market value of
sccurities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related patties. e
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts = el Ly 3 2,523,102 h __0 2,523,102
ii. Bank balance - custormer accounts 4,143,629 0 4,143 624

iii. Cash in hand
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2 Oof

Net Adjusted

Total Assots
A

2

! |radePayables S TG ot
i. Payable to exchangos and clearing house I
ii. Payable against leveraged market products o e e " e D
o iii. Payable to customers 50,593 916 0 50,593,916
22 |Current Liabilities
1. Statutory and requlatory dues o 1,043,528 0 1,043,528
ii. Accruals and other payablos e 20,797 476 0 20,797,479
iii. Short - term bonowings W 20 o
iv. Curent portion of subordinated loans oy
v. Current portion of long term liabilities . e o
vi. Deferred Liabilities s
vii. Provision for bad debts T D O e
viii. Provision for 1axation ey i
ix, Other liabilities as per accounting principles and included in the financial statements_ | = |
7S [Non-Current Liabilitics
I. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including armount duc against finance lease
b. Other long-term tinancing . — o= 15,050,000 — .. ._O __ 15050000
ii. Staff retirement benetits
iii. Advance against shares for Increase in Capital of Securities broker: 100% hairci it may be allowed in
respect of advance against shares if:
a.The existing authorized share capital allows the proposect enhanced share capital
h. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unrcasonable delay in issue of shares against advance and allregulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
i iv. Other tiabilities as per accounting principles and included in the financial statements ol .
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specificd by SECP are allowed to be deducted:
The Schedule I provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specifiod:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 menths of reporting period
b. No haircut will be allowed against short tenm portion which is repayable within next 12 months,
CJnCa%ﬂﬁemWﬂwaﬂmﬁthﬁmadMﬁnmn[ﬂmnhenmdeunheﬂqmdCamuﬂamjmwxﬂl@nm
Capital statement must be subrnitted to exchange. — e I
ii. Subordinated loans which do not fulfill the conditions specified by SLCP
45 Total Liabilites 87,484,920 0 87,484,920
31 |Concentration in Margin Financing ) s = e
#7% [The amonnt calculated client-to- client basis by which any amount receivable iom any of the 12,905,280 7,247,475 7,247,474
| financees exceed 10% of the aggregate of amounts receivable from total financees. o o ——
¢ |Concentration in securites lending and borrowing o
The amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
(i) Cash margins paid and
(MHheanehmMeoHecmMouﬂa@odawna@nwemﬁedme1m%ohhenmmcUMMe01mams
I borowed o - I NPT o
33 INet underwriting Cornmitments B R |
(a) in the case of right issuse : if the markel value of SCCUnNtes s 10ss tharl of equal to the subscription
price; the aggregate of:
(Dmum%OHMMMummmmmbymememegammMmansmm
(i) the value by which the underwriting commitments exceeds the market price of the securitics.
In the case of righits issuse where the nmiarkot [rice of securitics is greater than the subscriplion price, 5% of
the Haircut multiplied by the net underwiiting N _ S e ]
() in any other case : 12.5% of the nel undemwriling commitmaents
34 INegative equity of subsidiary S _ - .
Ihe amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
e exceed the total liabiliries of the subsidiary ) . 1
35 ftoreign exchange agreements and foreign currency positions
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
assets denominated in foreign cuwency less total liabilities denominated in foreign currency | i A |
3.4 Amount Payable under REPO R
37 |Repo adjustment ) ] e = o I ]
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value of underlying sec urites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received less value of any scourites deposited as collatenal by the purchaser after
applying haircut less any cash deposited by the purciaser.

38 Concentrated proprielary positions .
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 200,463 200,463 200,469
the value of such security Jf the market of a security excecds 51% of the proprictary position,then 10% ot
the value of such securit
3‘0 i 55t
- case of custorner positions, the total margin requiremnets in respect of apen postions less the amount 87,416,645 5,605,759
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts - L
ii. In case of proprietary positions, the total maigin requirernents in respect of open positions to the
~!exmnt not already met

Short selll positions

i. Incase of custorner positions, the market valte of shares sold short in ready markal on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
custorner as collateral and Lhe value of scecurities held as collateral atter applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in reacly market and not yet
settled incicased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

100,522,388
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Axis Global Limired
[see regulation 6(4)]

Axis Global limtied
Computaton of Liquid Capital

As on 30-sep-2020

HoAssets

Head of Account

Properly & Equipine

1.1 909,738
1.2 |intangible Assets 2,500,000 100.00% -
1.2 flavestment in Govt. Securities »
Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. 5.00%
ii. 7.5% of the halance sheet value, in the case of tenure from 1-3 years. = 7.50% =
1.4 iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. - 10.00% =
If unlisted than:
i.10% of the balance sheet value in the case of tenure upto 1 year. - 10.00%
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. - 12.50% A
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years, - 15.0084
Investment in Equity Securities i
i Iflisted 15% or VaR of each securities on the cutoff date as computed by the Securities Fxchanpe for respective securities . N
: ik 15,204,000 2,280,600 12,923,400
whichever is higher, e
ii. If unlisted, 100% of carrying value. - 100.00%
iii. Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provicied that shares have not been alloted or are not included in the investments of securities broker.
1.5 1{iv.100% Haircut shall be applied to value of investment in any asset incliuding shares of listed securities that are Block, Freeze ot
Pledge status ay on reporting date. (July 19, 2017)
Provided that 100% haircut shall nut be applied in case of investment in those securities which are pledged in favour of stock 13,369,236 100.00% -
exchange / clearing house against Margin financing requitements or pledged in favour of banks against short term fianancinp,
arrangments. in such cases, the haircut as provided in schedule 11t of the regulations in respecl of invesment in securities shalt
be applicable (August 25, 2017)
1.6 |investment in subsidiaries - 100.00% -
Investment in associated cormpanies/undertaking -
1.7 i ff listed 20% or VaR of each securities as computed by the Securites Duchange for respeclive securities whichever is hizher -
ii. If unlisted, 100% of net vahie. - 100.00% =
1.8 [statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or any other entity. 1,500,000 100.00% =
1.9 [Margin deposits with exchange and clearing house 42,100,000 42,100,000
1.10 [Deposit with authorized intermediary against borrowed securities under SLB. - ) -
1.11 |Other deposits and prepayments 50,000 100.00%
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securitios ete.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other refated parties - 100.00%
1.13  |Dividends receivables. 5 ~ =
Amounts reccivable against Repo financing.
1.14  |Amount paid as purchaser under the KEI'O agreement. (Securities purchased under repo arrangement shall not be included in - =
the investments.)
Advances and Receivables other than trade reccivables
115 [i Short term loan ta employees. Loans are secured and due for repayment within 12 months 845,500 - 885,500 |
ii. Receivables other than trade receivables 29,376,983 100.00% =
Receivables from clearing house or securities exch (: 100.00%
116 i.100% value ot claims other than those on account of entitlernents against trading of securities in all markets including Mtv
gains.
ii. Receivable on entitlements against trading of securities in all iarkets including MtM gains. 5,039,915 - 5,039,915
Receivables from customers
i. In case receivables are against margin financing, the aggregate if {i) value of securities held in the blocked account atter
applying VAR based Haireut, (ii) cash d.upo:iu.-d as collateral by the financee (i) market value of any scourities deposited as 16,956,914 20,409, 163 20,409,163
collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. . }
ii. Net ainount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral upon entering into
117 contract,
jii. Net amount after deducting haricut
. Incase of other trade recevables not more than S days overdue, 0% of the net balance sheet value, 42,081,507 _ 42,051,507
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of securities
purchasad for customers and held in sub-accounts after applying VAR based haircuts, (i) cash deposited as collateral by the TN
respective customer and (i) the market value of securities held as collateral atter applying VaR based haircuts. e
v. Lower of net balance sheet value or value determined through adjustments
vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances =
118 1. Bank Balance-proprietory accounts 783,908 - : 783:90?
: ii. Bank balance-customer accounts 1,100,272 7,100,222
jii. Cash in hand - 5
1.19 |Total Assets 199,769,280 138,234,972

2. Liabilities



Trade Payables
21 i. Pavable to exchanges and clearing house L
ii. Payable against leveraged market products % B
. Payable to customers 44,389,065 - 44,385,065
Current Liabilities
i Stalutory and tegulatory dues 8,659,190 - 8,659,190
ii. Accruals and other payables 28,913,992 28,043,500
iii. Short-term burrowings 2,830,912 = 2,820,912
20 iv. Current portion of subordinated loans . »
v. Current portion of long term liabilities z e C
vi. Deferred Liabilities B R
vii. Provision {or bad debrs
viii. Provision for taxation -
ix. Other liabilities us per accounting principles and included in the financial statements = <
|INon-Current Liabilities e
i. Long-Term financing =
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other fong-term financing 15,050,000 15,050,000
ii. Staff retirement benefits e % 5
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowad in
»3 respect of advance against shares if;
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
¢. Relevant Regulatory approvals have been obtain=d
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and inclisded in the tinancial statements = -
Subordinated Loans 7] N
i. 100% ot Subordinated loans which fuitili the conditions specified by SECP are allowed to be deducted:
The Schedule H) provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditiens specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
i after 12 months of reporting period ) )
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Licuid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5 |Total Liabilites 99,873,160 99,873,160
3. Ranking Liabilities Relating to :
Concentration in Margin Financing
3.1 |The amount calculated client-to- client basis by which any amount receivable fram any of the financer s excaed 10% of the . . —[ gl
5 3 . 22,282,795 9,273,551 9,273,551
aggregate of amounts receivable from total financees.
Concentration in securites lending and borrowing
The amount by which the aggregate cf:
32 1(3) Asnount deposited by the borrower with NCCPL
(li) Cash margins paid and )
(iii) The market value of securities pledged s margins exceed the 110% uf the market vaiue of shares borrowed
Net underwriting Commitments
{a) in the case of right issuse :_if the market vahie of securites is less than or equal to the subscription price;
the aggregate of:
33 (i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwtiting commitments exceeds the market price of the securities
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut
multiplied by the net underwriting
{b) in any gther case : 12.5% of the net underwritiug commitments =
Negative equity of subsidiary
3.4 The amount by which the total assets of the subsidiary ( excluding any amount due trom the subsidiary) exceed the total ]’
liabilities of the subsidiary i L
Foreign exchange agreements and foreign currency positions
3.5 |5% of the net position in foreign currency.Net position in foreign currency means the difference of total assets denominated in
foreign cuurency less total liabilities denominated in foreien currency )
3.6 |Amount Payable under REPO - —
Repo adjustment
In the case of financier/purchaser the total amount receivable under Repo less the 110% of the markel value of underlying
37 securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the total amaunt received -
Jless value of any secunites deposited as collateral by the purchaser sfter applying hsircut less any cash depuosited by the
purchaser.
Concentrated proprietary positions 1
3.8 [if the market value of any security is belwenen 25% and 51% of the total proprictary positions then 5% af the value of such
security .If the market of a security exceeds 51% of the proprietary position,then 10% of the value of such security )
Opening Positions in futures and options
i. In case of customer positions, the total maigin requircmnets in u:*.p‘ecl ot op‘e’n postions lews the armaunt of cash dv:'pm:'.iwl Ly 139,163,210 10,182,720 10,182,720
3.9 [the customer and the value of securites held as collateral/ pledged with sccurities exchange after applyiong VaR haircuts
ii. Incase of proprietary positions , the total margin requirements in respect of open positions to the extent not already met e
Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of customers atter increwsing
the same with the VaR based haircuts less the cash deposited by the custumer as collateral and the valus of securities held as 4 -
330 lcollateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled increased by the
amount of VAR based haircut less the value of secunities pladged as collateral after applying haircuts,
3.11 |Total Ranking Liabilites 161,476,035 19,456,270 19,456,270
3.12 [Liquid Capital 99,896,120 ‘ 18,905,542

Calculations Summary of Liquid Capital

(i} Adjusted value of Assets (serial number 1.19)



(i) Less: Adjusted value ot liabilities (serial number 2.5)
(iii) Less: Total ranking liabilities (series nurnber 3.11)
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of Account Value in Hair cut/ Net Adjusted
Pak Rupes Adjustments Value

1
8 -
1.2 _ _iIntangible Assets neo P : i i . RSN, L 00, i e
1.3 |Investment in Govt. Secuntics 0 0, -
14 linvestrnent in Debt. Sccurities 5 B ae m - o
If listed than: Tl o - o |
i, 5% Of the balance sheet value in the casc of tenure upto 1 vear. N R R Sl A
ii. 1.5% of the balance sheet value, in the case of tenure from 1-3years,. [ S
ili. 10% of the balance sheet valug, in the case of tenure of more than 3 years. - - R Tt
If unlisted than:
i. 10% of the balance sheet value in the case of tenurc upto 1year. ) - B T -7 B 7
i. 12.5% of the balance sheet value, in the case of tenure from 1-3years, SR o
iil, 15% of the balance shect value, in the case of tenure ot more than 3 years. . R )
1.5 linvestment in Equity Securities = o
i If hsted 15% or VaR of each secuities on the cutoff date as computed by the Securities Exchange for | T 14,689,050 2,203,358 12,485,692
frespective securties whichever s highier. N T B o
e~ ‘[il. If unlisted, 100% of carnying value. ]
ili.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription moncy |
provided that shares have not been alloted or are not included in the investments of securities broker. | i
iv.100% Haircuit shall be applied to Vatue of Investrment in any asscl including shares of listed securities 15,869,236/ 715,869,236
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) ! |
Provided that 100% haircut shall not be applied in casc of investment in those securitics which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Barnks against Short Term finaicing arangements. In such cases, the haircut as provided in
schedule lll of the Requiations in respect of investiment in securities shall be applicable (August 25, 2017)
i L8 Investmentin subsidiaries . cim et ¢ st e A el R - [T S )
1.7 |Investment in associated companiesiundertaking D
[ Iflisted 20% or VaR of each seourities as computed by the Securites Exchange forrespective secuntios o - "=
whichever is higher. _ o L B B e
_ . ____[iiIfunfisted, 100% of net valuc. s lnille (== n . R . o
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,500,000 1,500,000
____ _juranyothor cntity. 1 & AT g ol et N . .
1 Margin deposits with exchange and clearing house. ) 58735000 0/ 58735000
1.10 Deposit with autharized intenmiediary against borowed securitics under SUB. e 1
111 Other deposits and prepayments B 50,000 50,000 . sy
112 |Accrucd interest, profit or rmark-up on armounts placed with financial institutions or debt securitics
etc.(Nil)
__. . 1100%in respect of markup accrued on loans to directors, subsidiarics and other related parties — . B L) a
113 Dividendsreceivables. = . B ¥
1.14  |Amountsreceivable against Repo financirig.
Amount paid as purchaser under the REPO agreerment. (Securities purchased under repo arrangement
____ _shallnotbeincluded in the investments.) — 8 semebln sumeae— L i B i
115 |i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months | 845,500 0 845,500
ii. Receivables other than trade receivables 29,173,894 29,173,894 LI
116 [Receivables from clearing house or securities exchange(s) s )
i. 100% value of claims other than thase on account of cntitiements against trading of securities in all
= miarkets including MtM gains. .
§ __Jii. Receivable on entitlements against trading of securities in all markets including MtM gains, | 7027400 O _ 7027400

A |Receivables frorm customers
i. In case receivables are against margin financing, the aggreqate if (i) value of securities hetd in the 34,663,223 26,890,452 26,890,452
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the tinancee (jit)
market value of any securities deposited as collateral after applying VaR based haircut.

1. Lower of net balance sheet value or value deternined Urough adjustments.

ii. Incase receivables are against margin trading. 5% of the net balance sheet value.

il. Net amount after deducting haircut

Iiii. Incase receivalbes are against securities borowings under SIB, the amount paid ta NCCP! as
rcollateral upon cnitering inlo contract,

lii. Not amount after deducting haricut

liv. Incase of ather trade receivables not more than 5 days overdue, 0% of the net balance sheet value. | 30,623,237 0 30,623,237
iv. Balance sheetvalue ~__  _ . _ e TR L ST, N, I S—— D ] PN
v. Incase of other trade receivables are overdue, or 5 days or rmwore, the aggregate of (i) the market 4,337,721 4,337,721 4,337,721

value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivablc form related partics.
118 |Cash and Bank balances il e Yy N s B e e H -
i. Bank Balance-proprietory accounts 1,820,477

i, Bank balance-cuslomer accounts d ey . ” - ] 2395345
iii. Cash in hand |

1,820,477
2,395,345

o0
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Head of Account Value in

Pak Rupee

Page

Hair Cut/
Adjustments

2 of

Net Adjusted

119 Total Assels
'1 2
21 ITrade Payables
i. Payable to exchanges and clearing house o . e o
ii, Payable against leveraged market products B ) | B i
_... . [ii. Payablcto customers . e B e _ R 45,670,711) _ 0 45.670.711
22 |Cument Liabilities o |
i. Statutory and requlatory dues . — o __ 8,301,064 I 0 8,301,064
ii. Accruals and other payables _ . - 31,392,421 0 31,392,421
iii. Short-term borowings _ ~ 3,756,866/ ol T3,75%,866
iv. Current portion of subordinated loans i . \ s
v. Current portion of long term liabilities . I - [ i T
vi. Deferred Liabilities B - I '*
vii. Provision for bad debts B o . v T 1
viii, Provision for taxation L T i B —
_ . ___x. Other liabilities as per accounting principles and included in the financiat statements ]
23 |Non-Curent Liabilities L
™ i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
h. Other long-term financing _ . o I _ 15,050,000 _ 0 __ 15,050,000
. Staff retirement benetits
iii. Advance against shares for Increase in Capital of Sccuritics broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Requlatory approvals have been obtained
d. Therc is no unreasonable delay inissue of shares against advance and all regulatory requircments
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
___ __liv. Otherliabilitics as per accounting principles and included in the financial staternents I 1 L o -
24 (Subordinated Loans {
i- 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fuffill the
conditions specified by SECP. In thisregard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearlyreflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
¢. In casc of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange., |
ii. Subordinated loans which do not fulfill the conditions specified by SECP |
|
2.5 Total Liabilites | 104,171,062 0 104,171,062
_ 3 |Ranl _ }
31 |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount reccivable from any of the 28,132,172 5,160,075 5,160,075
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 [Concentration in secwrites lending and borrowing e o
The anount by which the aggregate of:
(i) Amount depositer by the borrower with NC.CPL
(tiy Cash margins paid and
(iii) The market value of securities pledged as margins cxceed the 110% of the market value of shares
borowed
33 INet underwriling Commitrnents o . . R
! (a) in the case of right issuse : if the market value of securites is less than or equal to the subscription |
; price; the aggregate ot
(i) the 50% of Haircut multiplied by the underwriting commitments and
(if) the value by which the undenwriting commitments exceeds the market price of the securitics.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut mulliplied by the net undenariting _ e
__l(bB)inany other case : 12.5% of the net underwriting commitments . o R
34 |Negative equity of subsidiary ]
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilitics of the subsidiary
35 IForeign exchange agreements and foreign curency positions o ) o o
5% of the net position in foreign curency.Net position in foreign curency means the difference of total T
L asscts denorninated in foreign cuurency less total liabilities denominated in foreign curmency R | _ b N o
3.6 Arniount Payable under REPO |

3d

_|Repo adjustment
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Head of Account Value in

Pak Rupes

Page 3

Halr Cut/
Adjustments

of 3

Net Adjusted

Value

lIn the case of financicripurchaser the total amount receivable under Repo less the 110% of the market
value of undeslying securites.

In the case of financeelseller the rmarket value of underying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
_lapplying haircut less any cash deposited by the purchaser,
Concentrated proprietary positions . .
If the market value of any security is between 25% and 51% of thie total proprictary positions then 5% of
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of

T

1
i & - S v
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securitics
exchange after applyiong VaR haircuts

120,431,450

o
6,369,626

6,369,626

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
| extent not alrcady met

3.10

STl el — L , ,
i. Incase of customer positions, the market value of shares sold short inready market on behalf of
custorners after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts l

ii. Incase of proprictory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts, . R - . |

594,803

' 148,563,622|

11,529,701




a 31-DEC-2020

Propertly & Equipment

e | Bk R : __ Adjustments . Value

‘r 11 100.00%
1.2 |Intangible Assets . 100.00% -
i3 Investment in Govt. Securitics F e B

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value 1 the cace of tenure uptc 3 vear

e U A
‘N
| " h

ii. 7.5% of the balance shee? value, in the case of tenure from 1-2 vear.

1.4 |iii. 10% of the balanca sheat value, 1n the case of tenure of more than 3 vears

If unlisted than: T
i 10% of the balance sheet value in the case of terure upto 1 year

ii.12.5% of the halance

shect vatue, inthe case of tenure Trom 14 years

i

of the halance sheet value, in the case cf tenure of mare than 3 vears,
Investment in Equity Securities
i If listed 15% or VaR of each securities on the cutoff date ac computed by the Securities Exchange

¢Speciive securitias "
12,902,450 1,871,018 FOBGEATS
wlucheves i3 fugher.

: 0 unlisted, JUGe ofica

100.003%5

Amennt paid as subscription meney

2 1. Subscription money againy:
& provided that shares have not heen alloted nr are not included in the investments of securitics hroker

15 |iv.100% Haircut shall be applied tc value of investinent in any asset including shares of lizted securities that are Block

Plodgo status as o repurting date. Guly 19, 2017}

Provided that 100% haiteut shall not be apphed in case of mvesunent o thuse secunties which e pledged in 7av

ul stock 15,809,
cxchange / clearing house against Margin financing requirements ar pledged 1 favour of banks against short tarm fianancing

arrangments. In such cases, the hacut as providen in schedule 1 of the regulat:ons i respect of mvesiment us securizies chall
he applicable {August 25, 2017)

1.6 linvestment in subsidiaries B 100.00%

Investment i assaciated companies/undertaking

1.7 |i Iflisted 20% or VaR of each securitins as computed by the Securites Exchange for respe tive szcurities whichever is nigher

i, (f unlisted_100% of net value. ] ) - 100.00% -
1.8 [Statutory or regulatory deposits/basic deposits with the exchanges, clearing huse or central depository or an; other entity 1,500,000 100.00%
1.9 [Margin deposits with exchange and dlearing house 01,340,000 [ e e _u.l,'_‘,’_? )‘-N)U

1 10 {Depusit with authorized mtem}_udiary against burrowed securities u_rg_c
111 {Gther depoy

5B,

5 and prepayrments 160,008,

1ed interest, profit or mark-up on amonunts placed woth financial insttevons or delbt weesrities ete [N

10¢.00% B
115 {iwidends receivables P

Amounts receivable against Repao financing,
118 JAmount paud as purchyscr under the KE PO agreement. {Securities purchased under repo arrungement shall not be included in
the investments.)

e

Advances and Receivables other than trade receivables

= 115 [ short term Inan to employees. Loins are secured and due for repayment within 12 m
ii. Receivables ather than trade receivables

T10000%] 5

Receivables from clearing house or securities exchange(s) s B o R i 100.00% e
116 [, 100% value of claims other than those an account of entidlemean against trading of secuiities in all markets including Mt
faine o _ y L. e
i; R;Le»\'égle on entitlements ag‘a‘xrursi tradiog of seCunri;s ina ncledi \é EHM gains 4,565,573 4,565,473
Receivables from customers S - ”
rl‘nucase receivables are against margi;frnavnnnryg, the aggregate if {ij valug of securities held ir: the Llocked account after
& applving VAK based Haircut, (i) cash depusited as co'latesal by the finansee (i) rarket value of any securities deposiled as 49,501, 785 38,500,299 33,861,050
% collateral after applying VaR based haircut,
“§ i. tower of nct balance sheet value orvalue determined through adjustments. ol T e e s e e
ii. Incase receivables are against margin trading, 5% of the net balance sheet value . .
% ii. Net omount after deducting haircut =5 et - s nopms = Ry
= iii. Incase receivalbes are against securities borrewings urider SL3, the amocunt paid te M t as collateral upon entering into
% 17 |centract,
a Net amount after deducting haricut . Ik
% | icase of other trade receivables not Mrore Ut b days overdize, 0% ol the net balan.« sheet value 19,963,579 i 29,904.579
3 iv. Balance shect value . . el
E . Incase of other trade receivables are averdue, o1 5 days or mare, the aggregate ot (1) the market value of seruritiv:
- purchased for custemers and held in sub secounts after applying VAR based haivute, (i cash ieposited o colateral by the aassay | A ST
respective custorner and (iii) the market value of securities held as collateial after aprplying Vak based haircut:
v. Lower of net bolance sheet value or value determined through adjustments
vi. 100% haircut in the casc of amount receivable form refated parties. oS S e ) | . R
Cash and Bank balances 2
11 1. Bank 3alance preprietory accnunts W = e B s ey L SRR L= 8 o et e L ) __1,482,_?_5._/?~
ii. bank balanice-customer accounts 14,363,960
iii. Cash in hand S o L N . i -
T119 [Total Assets e P it ] 163,350,936

2. Liabilities

P77 e oo s o N L )



Trade Payables T
ul’.?a_'ﬂ\larl';le to excha:ggs and clear T
4 it. Payable apainst leveraged mark T T
1 iii. Payable to customers - F‘_W?,‘T,v‘»'zq N
£ Current Liabilities i
Tgatumry and regulatory & 1,466,642
ii. Accruals and other p g 2 ____'___lﬁ_,‘gﬂl,ﬁl? L 30,981,649
iii. Short-term borrowings 19,132,036 ;V_j—'-]‘.\pl/ 1,
2o R Current portion of e e et 1o ot oSSR o ®
v. Current port !
vi. Deferred .
vii. Provisio i o et "'_"’*‘1 o A,
viii. Pro - o
| [icotertss T e I e S e s e L i
Non-Cusrent Liabilities
pron > R e T e T N ST s
om financial instituion: Long ter portion ol tinancing obtained from
due against finance lease
R 15,050,000 |
~=inst shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
23 | : of advance against shares if:
| 3. The existing authorized share wapitar allews the proposed enhanced share capital
5 Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvais heve been oltained
|d. There is no unreasonable deiay in issue of shares against advance and 2il regulatory requirements
X‘ relating to the increase ir pard up capital have besn completed
o Auditor is satisfied that such ardvance is against the incredse of capital.
__IM,,'LQIEELUHbﬂ“?ﬁ,ﬁ}’ﬁ’ accounting principles and included in the fi - e S i DR T
Subordinated Loans o O SSUEUSE R R
i, 100% of Subordinated toans which fulfili the conditions specitied by 5LLP are dllowed 10 e dedusted:
The Schedule 1 provides that 100% buircut will be allewed against suberdinated Loans whizh fulfill the
conditions spacified by SECP. in this regard following conditioss are specitizd:
4. Loan agreement must be pxeculed or stamp paper and must hearly peflect the amount to e repaid
24 after 12 months of reporting period )
b. No haircut will be allowed agoinst short tenn poruun which (s repayatile wiban nes g 12 montns
¢ In case of garly repayment of loan, adjustment shall be rade to the Liquid Capital anc revised Liquid
Capital statement must be submitted to exchange.
it S.ubordinated loans which do not fulfill tie conditions specified by SECY Tt T % T -
25 [Total Liabilites T T oo T 125,909,101 | 125,909,101
3. Ranking Liabilities Relating to ©
a Concentration in Margin Financing T - T
21 |The amount calculated client-to- client basis by whizh any anwunt receivible from any of the financees exceed 10% of the
|aggregate of amounts receivable from total finarcees.
Concentration in securites lending and Iﬁapvvﬁ)(\fin;;
The atenunt by which the aggreaatent
3.2 |1 Amount deposited by the butrawer with MCLPL
(li} Cash margins paid and
(il The market value of securities pledged as margins exieed the 110% of the market value uf share: benowed
e nderweiling Commiments - — —
(aLin the case of right issuse ; ¥ the mar Lot vaite of securites 1s less than or equal to the sithscription price:
the aggregate of:

ats and
i1ij the value by which the undeqwriting conimitiients exceeds the market price of Lhe secutitirs,

{i3 the 50% of Haircut moktipled by the ynderwating commit

in the case of 1ights issuse where the market pt ire of wecurities s greater than the subscription price 5% of the Haircut

multiplied by the net underwriting

(b} in any other casc 12 1% of Lhe et underwiting commitients
N_ggatfve equity of supid_ipry .
3.4 The amount by which the total assets of the

S SO TRCIE S

adiary { pxduding any aneannt due fret the: ~ubeidiary) exceed the total j l l

liabhilities of the subsidiary . __’
Foreign exchange agrecments and foreign currency positions _ - = o .
15 [5% of the net position in foreign currency. Net position in forefgn currency mearns the difference of teral assets denominated in

foreign cuurency fess total liabihitics denuminagtzd
Arnount Pn*ﬂbl_e:xmier_ﬂ_EPO I » e I

Repo adjustment _ . S,
In the case of financier/purchaser the rotal amuunt recoivabie unider Repo fess the 110% of the market value of underlying

n o eign curency

securites.
27 ]
In the wase of financee/seller the market value of underlving securitics after applying haircnt less the total amount received - -
Jless value of any securites deposited as coliateral by the putchaser arler applying haweat b any cash depisited Ly the
puichacer. ~ I _ N
Concentrated proprietary positions _ . ~ ]
if the market value of any seoutity is between 25% and 51% of the tatal nraprietary position, then 5% of the value: of such 616003 616,27 { 16,273
;o X L i ST A 116, 516,273
security If the market of a security exceeds 51% of the proprietary position, then 10% of the value of such security L
Opening Positions in futures and options B
i In case of custorrier positions, the tolal margin requircminets in resoect af upen postions tess the amount of canh deposiled by a1 0,310 . 6542 367
a1,%90,3 i 3,542,358

29 |the custamer and the value of securites beld as collateral/ pledged with securities exchange after applyiong VaR haircuts
—_— SR SRS - - BT o P _.._T_._
i incase of proprietary positinns 1lie total margin requirements in respect of apen positions to the extent not already met - \ -
Shart selll positions . e e e
i tncase of customer pasitions, the rarket value of shares sad shait inreacy mar ket an behal! of customers after increasing l
{he same with the VaR based haircuts less the cash deposited by the customer as collateral and the value nf securitiag hoid 45 §
coltateral after applying VAR bused Haieeuts R s G S e I S U PSS
i Inase of proprietory positions, the market value of shares sald shortm ready market and not yet settled increased by the l .
amount of VAR based haircut less the vatue ol securities pledgud as collateral sfter applying haireats

341 [Total Ranking Lisbilites - g . Lepe3de0| 15831376 | 19831376

3.12 |tiquid Capital 113,577,292 21,710,459

Calculations Summary of Liquid Capital

(i) Adjusted value uf Assets (seript number 1.18)




{1i) Less: Adjusted value of liabilities {serial number 2.5}
{i1) Less: lotal ranking habilities {series number 3.11)
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